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October 16, 2019

Notice of Award

MR. DANTE M. MALDIA

Authorized Managing Officer

RR & B Finest Construction & Development Corp. /
Dan Mariano Maldia (DMM) Corporation - JV

No. 091 Presa Camino Nuevo

Zamboanga City

Dear Mr. Maldia:

Maintenance Repair of Sasa Port Container Yard Installed with Paving
Blocks (Phase-1), Sasa Wharf, Davao City is hereby awarded to your firm as
the Bidder with the Single Calculated Responsive Bid at a Contract Price
equivalent to: Twenty-Six Million Seven Hundred Eighty-Eight Thousand One
Hundred Ninety-Seven and 54/100, Philippine Currency(P26,788,197.54).

You are therefore required, within ten (10) days from the receipt of this Notice of
Award, to formally enter into contract with us, and furnish us with the following
documents for the project:

1. Performance Security in the form and amount stipulated in the following
schedule:

a. Cash,Cashier / Manager's Check issued by a Universal or
Commercial Bank — Ten Percent (10%) of the Total Contract Price;
or

b. Bank drafl/ guarantee or irrevocable ietter of credit issued by a
Commercial Bank: Provided, however, that it shall be confirmed or
authenticated by a Universal or Commercial Bank, if issued by a
foreign bank — Ten Percent (10%) of the Total Contract Price; or

c. Surety Bond callable upon demand issued by a surety or insurance
company duly certified by the Insurance Commissionas authorized
to issue such security — Thirty Percent (30%) of the Total Contract
Price

d. Any combination of the foregoing — Proportionate to share of form
with respect to total amount of security.



The Performance Security shall be at least co-terminus with the final acceptance
of the contract, and the following provisions shall form part in the Performance
Security: “The right to institute action on penal bond pursuant to Act No.
3688 of any individual firm, partnership, corporation and association
supplying the contractor with labor and materials for the prosecution of the
work is hereby acknowledged and confirmed.”

2. Contractor’s All Risk Insurance (CARI) and Personal Accident
Insurance of all personnel pledge for the project from the GSIS or any
private insurance company duly accredited by Insurance Commission
pursuant to the bid documents. No progress payment shall be given if the
CARI and Personal Accident Insurance are not submitted.

3. Other documents that may be required by existing laws and/or the
Procuring Entity concerned in the Bidding Documents, such as the
construction schedule and S-curve, manpower schedule, construction
methods, equipment utilization schedule, construction safety and health
program approved by the Department of Labor and Employment, and
PERT/CPM or other acceptable tools of project scheduling for
infrastructure projects.

Failure to enter into the said contract or provide the Performance Security and
Contractor's All Risk Insurance (CARI), Personal Accident Insurance and all other

insurances shall constitute a sufficient ground for cancellation of this award and
forfeiture of your Bid Security.

Please acknowledge agreement to the contents by signing “CONFORME” below
and return the same to us immediately.

Very truly yours,

(?'\.A/L(A. 4 .
ANALEE G. A\C::iy%;\/

Port Manager
f

CONFORME:

lolio,

MR. DANTE M. MALDIA

Authorized Managing Officer

RR & B Finest Construction & Development Corp. /
Dan Mariano Maldia (DMM) Corporation - JV

Date: _[0-17-1Y




