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Notice of Award

CIRCLE Z VENTURES AND DEVELOPMENT CORPORATION
Capt D Vibar St Hilongos, Leyte

Dear SirMaam

at a

iundred

You are therefore required, within ten (10) days from the receipt of this Notice of Award,
to formally enter into contract with us, and to submit the Performance Security in the
form and the amount stipulated in the Instructions to Bidders. Failure to enter into the
said contract or provide the Performance Security shall constitute a sufficient ground for
cancellation of this award and forfeiture of your Bid Security.
Performance Security which shall be equivalent to Ten percent (10%) of the Contract
Price in Cash or Manager's Check issued by a reputable bank or Thirty percent (30%)
of the Contract Price in Surety Bond callable upon demand issued by a surety or
insurance company duly certified by the Insurance Commission as authorized to issue
in the execution of the performance bond, the following conditions sh

a)  co-terminus with the final acceptance of the project.




