
PHILIPPINE
PORTS

AIJTHORITY

August 26, 2025

Notice of Award

Clrcla Z Vanfu 1rr.nd DevgloDm.nt Coro.
CEpt. Vilb8r St. Brgy. pobtacton.
Hilongos, Leyt6

Dear Sir/Maam:

We are happy to nolify you thal lhe t$.lntonanco o, N.tieriend. Shipping Trelning
contar (NSTC) Bu ding, port ot p.tompon, Leyte iE hereby avrarded to you at a
Contract Price equivalent to Nln. Hundrod Seventy Thourand Twenty Soven pesot
(? 970,0?.00),

You are lherelore required, within ten (jO) days f.om the reeipt of this Nottce of Award,
to formally enler into conthcl vrith us. and t; submit the perfomance S6cu.ity in lhe
fom and the amount stlpulated in the Instruclions to Bidd€rs. Failure to enter into the
sald contract or provide the Performance Secudty shall comtltute a sillfcient ground for
cancellation of this award and forfeiture of your Bid Security.

Performance Security which shall be equivalent to Ten perc6r{ (10%) of lhe Contrac-t
Price in Cash or Manager's Check issued by a roputable bank or Thirty percent (30%)

of th6 Contract P cE in Surety Bond callable upon demand issued by a suroty or
insuranc€ company duly cedmed by lhe lnsuranc€ Commission as authotizod to islrle
such security.

ln the execution of the performance bord. the follorjing conditions shsll be complied

with:
a) co-terminus with lhe fnal acceptanco of the proiect;

b) callable on demand'

Very truly rs

Port Manager

Conforme:

ZELDA V.
Proprietor/A Representative

tEetRc
Date: l.I

ANO DEVELOPIIENT CORP'

I
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