
PHILIPPINE
PORTS

AUTHORITY

Notice of Award

ENGR. RENE M. ROMEA
Authoized Managing Officer
KRJ CONSTRUCTION
Block 9, Lot 24 Ana Ros Village,
Manduiao, lloilo City

Dear Engr. Romea;

This is to notify you that the project "Provision of Passenger Yllalkway Canopy at
BP FSP Gate l, Fort San Pedro Terminal, lloilo City" is hereby awarded to you as
the Bidder with the Single Calculated Responsive Bid at a Contract Price equivalent
to Three Million Five Hundred Seventy One Thousand Eight Hundred Eighty
Six Pesos and 271100 (Php3,571,886.27).

You are required, within ten (10) days from the receipt of this Notice of Award, to
formally enter into a contract with us and to submit the Performance Security in the
form and the amount stipulated in the lnstructions to Bidders. Failure to enter into
the said contract or provide the Performance Security shall constitute a sufficient
ground for cancellation of this award and forfeiture of your Bid Security.

Performance Security shall be equivalent to any of the following:

Contract Price
Cash or Cashie/s/Manager's Check issued
b a Universal Bank or Commercial Bank
Bank DrafUGuarantee or lnevocable Letter
of Crcdit rssued by a Universal or
Commercial Bank

Ten percent (10%) of Contract Price
or

Php357,188.63

Surety Bond callable upon demand issued
by a surety or insurance companies drfil
cedified by the lnsurance Commission c
authoized fo issue such security

Any combination of the foregoing
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Form of Performance Security Amount of Performance Security
(Equal to Percentage of the Total

PPA Admin istrative BuildanS, Brgy Loboc, Lapaz,lloilo city' 5000 Philippines

Tel. Nos.: {033} 337-77'91to'93; Fax No.: i033) 337-69-45

Website: httD://www'DDa'com'Dh

PMO E-Mail Address: omo DamY/ruimaras@oDa'com'oh / omollo@Yahoo'com



ln the execution of the Performance Security, the following conditions shall be
complied with:

1. The Perfrcrmance Security shall be co{erminus with the issuance of the final
Certificate of acceptance of the project;

2. lt shall be callable on demand;

3. The following provisions shall form part of the performance security;

"The right to institute action on the penal bond pursuant
to Act. 3688, of any individual, firm, partnership,
cprporation and association supplying the onstruction
with labor and materials for the prosecution of
work is hereby/acknorledged and confirmed'

4. Submission of Contractor's All Risk lnsurance (CARI)

5. Manpower Schedule

6. Construction Methods

7. Eguipment Utilization Schedule

8. Construction Safety and Health Program approved by DOLE

L PERT/CPM of the project

Very truly yours,

ES
Port

, ROMEA
Authoized aging Officer
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