PHILIPPINE g\

PORTS ===

JAN 2 4 2020
NOTICE OF AWARD

J.S. LAYSON & COMPANY, INC.
113-B Saint Elizabeth Center,
Valeria St., lloilo City

SUBJECT: BASIAO PORT DEVELOPMENT PROJECT,
PORT OF BASIAO, IVISAN, CAPIZ

Gentlemen:

The above project is hereby awarded to you in the amount of SIXTY MILLION FOUR
HUNDRED THOUSAND PESOS (P60,400,000.00), in accordance with the terms and
conditions contained in your Bid Proposal submitted to this Authority.

Pursuant to the provisions of the Bid Documents, you are hereby instructed to formally enter
into contract with us and to post the required Performance Security in the form and the amount
stipulated in the Instructions to Bidders, within ten (10) days from the receipt of this Notice of
Award. Failure to enter into the said contract or provide the Performance Security shall
constitute a sufficient ground for cancellation of this award and forfeiture of your Bid Security.

Please acknowledge receipt hereof and signify your concurrence to the conditions of this Notice
of Award by signing under the CONFORME provided below.

Very truly yours,

PHILIPPINE PORTS AUTHORITY
By:

CONFO

J.S. LAYSON & COMPANY, INC.

By: .

4
JOSE SON, JR.
Executive Vice-President
Date _¢-21- 47w
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